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CONSOLIDATED RESULTS, 2001 8 200
’ February 8, 2002
Page 1(18)
Amounts in SEKm, unless othorwise Fourth  Fourth
stated guarter  quarier
200] 2000 Change 2001 2000 Chsnge
Net sales 135,803 124,493 +9.1% 31,881 29,42! +8.4%
Oporating income 6,28 7,602 -17.4% 49 ),269  -104%
Operating income, excl. items
affecting comparability" 6,422 8,050 -202% 1,449 1,717 -15.6%
Margin, % 4.7 6.3 4.5 5.8
Income after financial items 5,215 6,530 -201% -238 955  -125%
Income after financial items exel.
items affecting comparability” 5,356 6,978  -23.2% 1,260 1,403 -10.2%
Margin, % 3.9 5.6 4.0 4.8
Net income per share, SEK 11.35 12.40 -8.5% -0.85 2.20
Net hncome per share, excl. lrems
affecting comparability, SEK" 11.10 13.25  -16.2% 2.80 3.05 -8.2%
Yalne created 262 2423 22,16 33 286 -253
Return on cquity, % 13.2 17.0
Return on equity, exe), items
affecting comparability, % 129 18.2
Dividend per share, SEX 4.50" 4.00
" htems affecting comparabilily amounted to SEK -14{m (-448), see page 2.
* Proposed by the Board.
* Lower demand in most produet areas for foll yeav...............o puge 3
* Higher sales and operating income for Conswmer Purables in Lurope,
based on improved performance within major appllances ..o, rage 6
¢ Marked decline in income in Novth America due to costs for phase-in
of new generation of refrigerators, and destocking a¢ retall level ..., page s
¢ Substantial decline In income for Professional Indoor Products
refers to Companents, other product lines show Wnprovement.........c.ocoevnene. page 7
«  Strong improvement of cash flow and wet debt/equity vatio.........cooviiin page 4
o On-going restrncuring measyres proceeding according to plan............oooo. page 3
¢ Board proposes increasing dividond 10 SEK .50 .....vooviiiniimiennninnini, page D
¢ Board proposes cancellation of repurchased shares and anthorization
of DEW YePUrchasing PrOEYAM ...oooov it et page 9
AB BLECTROLUX
'MIU);G ADDRESS TELEPONE FAX INVESTOR RELATIONS WES BTE
g&e;iﬁ 45 Blackholm, «45 8.738 60 00 ~46 8-738 7090 «46 §.730 60 03 www.alesirolux comfe
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Net sales and income
Net sales for the Electralux Group in 200) rose to SEK 135,803m, as against SEK
124.493m in the previous year. Of the 9.1% increase in sales, changes in the Group’s

stmcmre accounted for +2.4%, changes in exchange rates for +9.1%, and volume/price/mix
for -2.4%.

_The Group’s operating income for 2001 decreased by 17% to SEK 6,281m (7,602), which

corresponds to 4.6% (6.1) of net sales. Income after financial items decreased by 20% to
SEK 3,215m (6,530), representing 3.8% (5.2) of net sales. Net income decreased by 13% to
SEK 3,870m (4,457), corresponding to SEK 11.35 (12.40) per share.

Items affecting comparability
The above income-figures for 2001 include items affecting comparability amounting 1o
SEK -141m (-448), see table below.

In 2000, items affecting comparability amounted to SEX -448m and included provisions for

restructuring totaling SEK 1,124m, a capital gain of SEK 241m and SPP pension refunds of
SEK 435m.

Items affecting comparabliity in 2001, SEKm

Capltal galn In Q3 from divestment of the lelsure-apptiancas product line 3,120
Restrucluring provision In Q3, mainly referring 10 the components preduct line -1,763
Restructuring provision In Q4, malnly refening 1o major appllances in Europe -1,498
Total 141

Income excluding items affecting comparability

Excluding items affecting comparability, operating income decreased by 20% to SEK
6,422m (8,050), representing 4.7% (6.5) of net sales. Income after financial items declined
by 23% to SEK 5,336m (6,878), corresponding to 3.9% (5.6) of net sales. Net income
decreased by 21% 1o SEK 3,774m (4,762), and net income per share decreased by 16% 1o
SEK 11.10(13.25).

Effects of changes in exchange rates

Changes in exchange rates during the year, as regards both transaction and translation
effects, had a net positive impact on income afier financial items of approximately SEK
566m (375). These effects are traceable mainly to the weakening of the Swedish krona
against most currencies, and in particular the US dollar and the British pound.

Fourth guarter

Sales in the fourth quarter of 2001 vase to SEK 31,881m (29,421). Of the 8.4% increase in
sales, changes in exchange rales accounted for +6.4%, changes in the Group's structure for
+2.5%, and volume/priceAnix for -0.5%.
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Including the above-mentioned items affecting comparability amounting to

SEK -1,498m, operating mcome in the fourth quarter decreased to SEX -49m (1,269),
representing -0.2% (4.3) of sales. Income afier financial items declined to SEK -238m
(955), which carresponds to -0.7% (3.2) of sales. Net income was SEK -286m (741),
corresponding to SEK -0.85 (2,20) per share.

Income excluding items affecting comparability

Excluding items affecting comparability, operating incormne in the fourth quarter declined by
16% to SEK 1,449m (1,717), representing 4.5% (5.8) of net sales, and income afler
financial items decreased by 10% 1o SEK 1,260m (1,403), corresponding 10 4.0% (4.8) of
net sales. Net income dechined by 9% to SEK 950m (1,046), which is equivalent to SEK
2.80 (3.05) per share.

Provisions in 2001 .

During 2001 provisions tataling SEK 3,261 m were made for measures to improve the
Group’s cost siructure and productivity. These measures refer largely to the components
product line and major appliances. Approximately SEK 1,700m, or 50% of the total amount
relates to write-down of assets and other non-cash related costs, which have been included
in the 2001 accounts.

These measures are expected o generate savings of approximately SEK 856m in 2002,
SEK 1,390m n 2003 and SEK 1,425m on an annval basis afler 2003, See 1able below.

Provisions in 2001 Provislon, Personnel Estimatad savings, SEKm

SEKm  cutbacks 2002 2003
Major appliancss, Europa aar 1,434 206 5§52
Floor-care products, Europe ~ 10 a0 g 17
Gerden eguipment, Europe 167 186 51 a5
Major appliances, Norin America 114 325 1587 210
Major appllancas, Rest of the world 40 738 38 47
Tatal Consumer Durables 1,327 712 481 822
Food-service equipment 188 353 89 a9
Camponents 1,710 1,841 2713 343
Other 58 31 33 35
Tatal 3,261 4,937 858 1,390

Provision in 2000

During the fourth quarter of 2000, a provision of SEK 883m was made for structural
changes and cost adjustments. As of December 31, 2001 SEK 515m of this provision had
been utilized, generating savings of SEK 448m during the year.

Financial items

Net financial iteyns amounted to SEK -1,066m (-1,072), which corresponds to -0.8% (-0.9)
of sales.
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Taxes
Total taxes for 2001 amounted to SEK 1,477m (2,121), which corresponds to 28.3% (32.5)

of income afler financial items, Exchuding items affecting comparability, the actual tax rate
was 32.0% (32.4).

Cash flow

The cash flow generated by business operations and investments increased considerably to
SEK 10,695m (2,732), afier adjustment for effecis of exchange rates. This improvement is
due mainly to a decrease in working capitol and higher nel proceeds from divestments and
acquisitions. The decrease in working capital refers largely to lower inventones and
mncrcased current habilitics.

Value creation

The total value created by the Group in 2001 amounted to SEK 262m compared with 2,423
in the previous year. The decrease is traceable mainly to a decline in operating margin 1o
4.7% (6.5), excluding ilems affecting comparability. The impact of the decline in operating

margin was 1o same extent offset by the growth in sales. The capital turmover rate remained
at3.1(3.1)

The table below shows value created for the year, by business area.

Value created hy Fourth  Fourth
businesg area, SEKm quarter  quarier
2001 2000 Change 2001 2000 Change

Consumer Durables

Europs 1,172 986 166 553 395 156

North America -297 1868 -1,088 -389 161 -550
_Resjofthe world -1,023  -1,056 kK] -170 -148 -22

Tolal Consumer Durables -149 1580 1,747 € 408 -414

Prafassional Products

Indoor 250 713 -483 -3 -58 -5

Outdoor 914 756 158 241 161 80

Tolal Professional Producis 1,164 1,466 -305 178 103 75

Cammon Group casts, elc. <754 -645 -108 -138 -225 86

Total 262 2,423 -2,181 N 286 -253

Value crealed is defined as oparating incoms, exciuding ilems affecling comparabifity, iess the weighfed
gverage cost of capltal (WACC) on average nel assats. The Graup's WACC s calculated gt 14% before tax.
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Financial position
Equity

Group equity a1 year-end amounted to SEK 28,864m (26,324), corresponding to SEXK 88
(77) per share.

Net debi/equiry ratio
The net debt/equity ratio, 1.¢. interest-bearing liabilities excluding liquid funds in relation 1o
adjusted equity, improved to 0.37 (0.63).

Net borrawings at year-end amounted to SEK 10,809m (16,976). The improvement is
raceable mainly (o a decline in working capital, as well as higher net proceeds from
divested and acquired operations.

Liquid funds at year-end amounted to SEK 12,374m (8,422), corresponding t0 9.1% (6.6)
of net sales.

Net assets

Net assets as of year-end declined to SEK 37,162m (39,026). Average net assels for the
year, adjusted for items affecting comparability, amaynted to SEK 44,002m (40,194).
Average net assets in rclation to sales was 32.4% (32.3), after adjustment for exchange rate
effects.

Inventories and accounts receivables

Tnventories amonnied 10 SEX 17,359m (17,295), and accounts receivable 1o SEK 24,189m
(23,214), corresponding 10 12.8% (13.5) and 17.8% (18.1) of net sales respectively, afier
adjustment for exchange rate effects.

Return on equity and net assets

The retum on equity was 13.2% (17.0), and the retarn on net assets was 15.0% (19.6).
Excluding items affecting comparability, the renum on equity was 12.9% (18.2) and the
return on net assets was 14.6% (20.0).

Operations by business area

Pemand weakened during the year in most of the Group’s product areas, in both Europe
and North America. Marker conditions in Asia improved over Jast year, with the exception
of India. Demand in Latin America improved in the first half of the year, but declined in the
last two quarters.

Group operating incame was also negatively affected by more severe price competitian and
negative Irends as regards the product mix within several operations. Costs for matenial and
half-finished goods were, however, lower than Jast year,

Ve
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Of the Group’s business areas, Consumer Durabies achieved higher sales, mainly however
as a resylt of the acquisition of the Australian appliance operation at the beginning of the
year, and changes in exchange rates. Operating income and margin declined.

Professional Products reported higher tolal sales, largely as a vesult of currency effects.
Operating income and margin declined for indoor producis, while outdoor products
achieved continued good growth in both sales and income.

Consumer Durables

Industry shipmenls of core appliances in Westerp Europe increased in volume by
approximatoly 1% over the previous year. Shipments in the fourth quarter showed an
uptum of about 3%. Group sales in Europe through Electrolux Home Products were higher
than last year. Operating income improved as a resylt of higher volumes, as well as
improved productivity and cost reductions. Tyends for price and mix, in terms of both
products and markets remained negative.

Tn the US, industry shipments of core appliances declined by approximately 1% compared
with 2000. Shipmenis of major appliances, i.e. including room air-conditioners and
microwave ovens, also declined by approximately 1%. In the fourth quarter, shipments rose
by approximately 6% far both core appliances and major appliances, compared with a weak
fourth guarter in the previous year. Group sales of appliances in North America through
Blectrolux Home Prodycts decreased from last year, primarily due to lower volumes of
refrigerators. Deslocking at retail level, particularly during the first half of ihe year, also
had a negatjve impact on sales. Operating income showed a marked decline as a result of
lower volumes and substantial non-recurting costs related to the phase-in of a new
generation of refrigerators. Delivery failures and costs for additional personnel and
overtime within the refrigerator division had a total negative effect on income of
approximately USD 100m (approximately SEK 1,050m),

In Brazil, indusiry shipments of major appliances increased in the first half of the year, but
declined during the second half, and were lower for the full year. Sales for the Group’s
Brazilian appliance operation were largely unchanged over last year. Operaling income
improved substantially 2s a result of new products and internal efficiency measures, but
was still negative. The Group achieved goed growth in volume in China and the ASEAN
countries. Demand in India showed a downtum, and Group sales were lower than last year.
Operating income for the Indian operation showed a marked decline. Overall, sales and
operating income for major appliances outside Europe and North America increased
substantially as a result of the consolidation of the Ausiralian operation, which was
acquired at the beginning of the year.

Pemand for Nloor-care products rose slightly in the US and declined somewhat in Europe.
Sales for the Group’s floor-care product line increased over last year as a result of higher
volumes in both US and Europe. Operating income was largely unchanged, but with a
lower margin due to a less favorable product mix.
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Demand for consumer outdoor products declined in both Burope and the US, as a result of
cold weather and inventory reductions by retajlers in both markels, Pre-season delivenes in
the fourth quarter were also lower than in the previous year. Group sales in Europe declined
and operating income showed a marked downium, Lower sales were also reported for the
US operation. Operating {ncame and margin declined, however from a igh level.

Overall, sales for the Consumer Durahles business area increased over last year, primarnily
due to the consolidation of the Australian operation and effects of changes in exchange
rates. Operating income and margin declined.

Projessional Indoor Products

Demand for food-service equipment in Europe was largely unchanged. Group sales in this
product area increased aver last year, primanily in the Nordic countries and in the US.
Operating income improved as a resuli of higher yolumes and the positive effects of
structural changes in the second half of the year.

Demand for laundry equipment increased in hoth Europe and the US, and the Group
achieved higher sales volumes. Operating incame and margin improved substantially from.
last year, particularly in the secand half of the year.

Demand for compressors and motors.continued to be weak throughout the year, in both
Evrope and Asia. Sales volumes for the components product Jine were lower than last year.
Operating income showed g marked downturn due to lower volumes, downward pressyre
on prices, higher material costs and costs related to inventory adjustments. Within the
framework of the restructuring measures previously announced, actions are being taken (o
improve income and profitability for this praduct line.

Total sales for Professional Indoor Products were lower than last year, as a result of
divestiments. Operating incomne and margin declined.

Professional Outdoor Preducts

Demand for professional chainsaws declined in Enrope and North America for the year as a
whole, but increased in Latin America and the Asian-Pacific region. In the fourth quarter,
positive trends in demand were noted in all markeis except Latin America. Total Group
sales of chainsaws were lower than Jast year.

Strong growth in sales was reporied for professional Jawn and garden products. Higher
sales were also noted for power cutiers and diamond tools, mainly as a resuli of
acquisitions.

Overall, sales for Professional Outdoear Praducts showed continued good growth, and
operating income improved. Margin declined from last year, however, due to lower
volumes of chainsaws.
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Major changes in the Group

Acquisitions

As of February 1, the Group acquired the household division of Email Ltd, the largesi
manufaciurer of major appliances in Australia. The purchase price was approximately AUD
440m (approximately SEK 2,270m). Email is included in the financial statements for 2001,
with SEK 4,390m in sales, SEK 263m in operating income, and SEX 2,376m in net assers.

As of July 1, the Group acquired Marazzini Emesto S.p.A. in Italy, which mainly
manufactures Jawn mowers and other outdoor products for the consumer market. In 2000
the company had sales of approximately SEK 400m, and approximately 90 employees.

Divestments

As of April 26, the Group sold 90% of the ghares in the wholly owned Italian finance
company Veneta Factoring S.p.A., which reduced the Group’s net borvowings by SEK
2,641m. The sale generated a marginal capital gain for the Group.

As of July 31, the Group divested the major part of the leisurc-appliances product line
which had sales in 2000 of approximately SEK 4,200m and about 2,200 employees. The
divestment generated a capital gain of SEK 3,120m. The remaining parts, which had annual
sales in 2001 of approximately SEK 1,300m and about 1,400 employecs, were divested as
of January 31, 2002. This divestment generated a capital gain of SEK 1,800m which will be
included in the resulls for the first quarter of 2002. :

As of October 1, the Group divested Elecirolux Baking S.A. in France, which manufactures
baking equipment for the professional market and was part of the food-service equipment
product line within Professional Indoor Products. This operation had sales in 2000 of SCK
315m and about 230 employees. The divestment generated a capital Joss of SEK 100m,
which was included in the Group’s provision for resiructuring in the third quarter of 2001,

As of November 30, the Group divested FHP Elmoter in Ankarsram, Sweden. FHP
Elmotor produces electric molors and was part of the components product line within
Professional Tndoor Produycts. The company had sales in 2000 of approximately SEK 265m
and gbout 265 employees. The divestment invalved a capital loss of approximately SEX

50m, which was included in the Group's provision for restructuring in the third quarter of
2001.

As of January 1, 2002, the Group divested its European home comfori operation, which
was part of the Consumer Durables business area. This operation had sales in 2001 of
approximately SEK 850m, and about 280 employees. The divestment generated a capilal
gain of SEK 110m, which will be included in the accounts for the first quarter of 2002,

Agrgemeni regarding pension litigation

Following a court decision in 1999 againat the Group’s US gubsidiary White Consolidated
Indusiries Inc. (WCT) in litigation regarding pension commitments, the Group made a
pretax provision of USD 225m (SEX 1,841m) in the third guarter of the same year.
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In July 2000, an agreemnent was reached between the Pension Benefit Guaramy Corporation
(PBGC) in the US and WCT, stipulating that WCT would either assume responsibility for
the pension plans in question, or pay USD-180m plus interest to PBGC and the
beneficiaries. This agreement expired on October 31, 2001.

Prior 10 the expiration date, WCI decided 10 make the abave-mentioned payment. A
subsequent agreement with PBGC was reached in October 2001, under which part of this
payment would be deferred until 2002,

In accordance with these arrangements, USD 111 (approximately SEK 1,150m) was paid
in 2001 10 PBGC and the beneficiaries, and USD 94m (approximaiely SEK 970m) was paid

in Jannary, 2002. The payments were fully cavered by the above-mentioned provision in
1999.

Parent company

Net sales for the parent company in 200{ amounted to SEK 7,311m (7,344), of which SEK
4,233m (4,191) referred to sales 1o Group companies and SEK 3,078 (3,153) to sales 1o
externa) customers. Net income for the year amounted to SEK 4,392m (6,504).

Undistributed eamings in the parent company at year-end amounted to SEK 11,715m.

Proposed dividend

The Board of Directors proposes an increase of the dividend for 2001 lo SEK 4.50 per
share, for a tofal dividend payment of SEK 1,483m (1,365), based on 329.6 million shares.
The proposed dividend corresponds to 4) % (30) of net income per share for the year,
excluding items affecting comparability.

Repurchase and cancellation of own shares
During 2001, the Group repurchased 11,570,000 B-shares for a total of SEK 1,752m,
corresponding to an average price of SEK 15] per share.

In 2000, the Group bought 25,035,000 series B-shares, corresponding 10 6.84% of the 1otal
number of shares for a total of SEK 3,193m. The average price paid for the shares bought
duning 2000 was SEK 127 per share.

Electralux thus owns almost 10% of the 1otal number of shares (366,169,580),
correspending 1o a fofal par yelue of SEK 183m. The Group has no voting rights for these

shares.
Repurchase of shares 2000 2001 Total
No. of shares 25,035,000 11,570,000 38,605,000
% of outstanding no. of shares 6.8 3.2 9.997
Total amount paid, SEKm 3,193 1,752 4,945
Prica per shara, SEK 127 151 135
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The intention of the share repurchase program has been to ensure the possibility of adapting
the capital structure of the Group and thereby confributing 10 increased sharcholder value,
or lo use the repurchased shares in connection with the financing of potential acquisitions
and the Group’s option program.

Proposal jor new repurchase program

In order to allow for further repurchase of shares, the Board has decided to propose to the
Annval General Meeting in April 2002 that the number of B-shares not required for
hedging of the stock option programs be eliminated through a process of cancellation.

The Board has also decided to propose thai the Annual General Meeting in April 2002
approve a new program for repurchase of a maximum of 10% of the tota) number of shares.
The authorization wounld cover the period up to the next Annual General Mesting. The
details of the proposal will be communicated after they are determined by the Board.

2002 option program

Electrolux has implemented scveral employee stock option programs, which have been
offered to senior managers. The programs are intended to attract, retain and motivate
managers by providing long-term incentives through benefiis linked (o the company’s share
price.

The Board has approved a proposal for a stock option program in 2002 submitted by the
Remuneration Commitiee. A maximuim of 3,000,000 options, in lots of 15,000, will be
allotted for up 10 200 senior managers. The President will be granted 4 Jots, members of
Group Management 2 lois and al) other managers 1 lot. The options will be allotted free of
charge lo participants, with a maturily period of seven years. The strike price will be 10%
above the average olosing price of the Electrolux B-shares on the Stockholm Exchange
during a limited period prior (o allotment.

In order to meet the company’s obligations under the 2000 and 2002 siock option
programs, the Board has decided to propose o the Annual General Meeting that 3,734,500
repurchased shares may be sold 1o option holders. Assuming that all stock options allotted
under the 2002 program are exercised, the sale of previonsly repurchased shares under this
nrogram would resuit in a dilution of 0.5%.

v 20
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Ontlook for 2002

Markei demand in 2002 is expected to be generally flat compared with the previous year in
both Europe and North Amenca. There is still, however, uncertainty regarding consumer
confidence and spending, particularly in North America.

Notwithstanding the above expectations for Nlat market demand, on the basis of the
previously annownced internal restructuring, the Group should achieve an improvement in
operating income and value cveation for the full year 2002, excluding items aftecting
camparahility.

Stockholm, February 8, 2002

Michael Treschow
President and CEO

Factors affecting forward-laoking statements

This report cengains “forward-looking” statements within the meaning of the US Private Securities Lingation Reform Act
of 1995. Such stulemenls include, nmong others, the finuncist goals or largeis of Electrolux for future periods and futire
business and finapcial plans. Acruel reswlts may differ materially from these goals and turgets due 1o & varicly of [s¢rors.
These faciors include, bur may not be limifed 10 the folfowing: the success in developing new products and marketing
initiarives, progress in achieving opermional and capita) efMicicney gouls, the success in idenbfying growth opportnities
and acquisitiop candidates and the integratian of these opportunities with existing businesses, progross in achieving
structural and supply-chain reorganization goals, compelitive pressures 10 reduce prices, significant loss of business from
meyor reiters, consumer demand, cffects of currency Nuclugliops and the effect of Jaca) econamics on product denond
as well as the possibility of continued terrorisi activity ihroughout the world and its impaci an the global economy.
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Consolidated jncome statement, SEKm Fourth  Tourth
quarter quarter
2000 2000 2000 2000

Ner sales (35803 124,403 31,881 29.42]
Cost af goads sold -105,654 -93,949 -24,702 -22,321
Selling expenses A7806 -17,092  -4403 4,142
Administrafive expenses 5,750 5,588 21,410 -)L180 )
Qther operating income/expenses 131 217 84 -0
Tiems affecting comparability 14} -448  .1,498  -448
Operating income'’ 6,281 7,602 40 1,269
Margin, % o 4.6 6.1 -0.2 4.3
Financial jtems, net T 1,066 -1,072 189 -3)4
Income after financial items 5215 6,530  -238 955
Margin, % 3.4 5.2 0.7 3.2
Taxes -1,477  -2,12] -121 =231
Minority interesis in net incame 132 48 73 17
Net jncome 3,870 4457  -288 741
" faciuding depreciation in the amount Af° -4277 3810 -1,137 -1018
* Net income per share, SEK 135 1240 085 2.20
Number of shares after buy-backs: millian 329.6 3411
Average number of shares after buy-backs, millien 340,01 35901 336.0 3463
Consolidated balance sheet, SEKm December 31 December 31
2001 2000
Assols
Fixed assels 32,351 29,680
nventories, eic. 17,00) 16,880
Agcounts receivable 24,189 23214
Other receivables 8,532 9,093
Liguid funds ) 12,374 8,422
Tota) assets 94,447 87,280
Equity and liabilities
Shareholders® equity 28,864 26,324
Minority interests 699 810
Interest-bearing linbilities and provisions 23,183 25,398
Non-interest-bearing habjlilics and proyisions 41,701 . 34,357
Tolal eqnity and liabilities 94,447 87,289
Contingent liabilivies 1,220 1,328
Change in equity, SEKm 2001 2000
Opening balance 26,324 25,781
Dividend payment ~1.368 -1,282
Repurchage of shares -1,752 -3,193
Translation differences 1,787 561
Net income 3,870 4,457
Closing balance 28.864 26,324
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Consolidated cash flow statement, SEKm 200 2000
Operations
Incame afier financial ierns 5218 6,530
Depreciation according Lo plan charged against above income 4,217 3,810
Provisions and cqpita? geins/losses -2,148 628
Taxes paid -1,4%96 -2,328
Change In operating assets and liabilties
Change in inveniories 1,164 -17
Change in accounts receivable -50 -884
Change in other curvent assets 146 -3,002
Change in curren! liabilities and provisions 2,374 1,363
Cash Now from operations » 9,482 56,095
Tovestments
Investment in/divestment of operations and trademark 9,861 180
Capiral expenditre 4,185 4,423
Orther 547 876
Cash Nlow from investments 1,213 -3,367
Dividend -1,365 -1,282
Repuichese of shares -1,782 23,193
Cash Now alter dividends 7,578 -1,743
Change in interesy-besring Habilities -4,059 422
Total cash flow 3,519 -2,165
Liquid funds at heginning of yeor 8422 10,312
Eschange-rate differences referving to lgnid funds 433 275
Liguid Munds at year-end 12,374 8,422
Change in net borrowings
Tatal cash Nlow excluding change in 1nons 7,578 -1,743
Ner barrowings at beginning of year -16,976  -13,423
Exchange-rate differences referring to net borrowings 1,411 -1.810
Net berrowlings at vear-end -10,809  -16,976
Net sales by husiness area, SEKm Fowrth  Fourth

gnartey quarier
2001 2000 2000 2000

Consumer Durables

Europe 47,200 42,704 12,816 11,438
Nanth Amenca 46,814 46,58} 9,248 9,106
Rest of the world 14,976 9,203 4,008 2,77
‘Tota) Cansnmer Durables 108,990 98,488 26,069 23,261
Professional Produets

Indeer 17073 17,56 3,623 4,18)
Outdoor 9,482 8,039 3,327 1,862
‘Fotal Professional Products 26,528 25,600 §,750 6,043
QOther 288 408 62 117
Total 135,803 124,493 31,881 28,421

/SLHDQO
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Operating income by business area, Fou:th Fourih
uarier quarler
SEKm wn 2000 200 2000
Consumer Durables

Furope 1.528 2,179 918 691
Margin, % 5.4 3. 7.2 4.0
North America 1,814 3,577 134 640
Margin, % 3.9 7.7 14 7.0
Rest of the world 287 23 91 136
Margin, ¥ 1.9 0.2 2.3 30
Total Consumer Durables 4,629 5,779 1,143 1,367
Margin, % 4.2 38 44 6.3

Professional Products
Indoor 1,070 1,577 107 168
Margin. % 63 U 10 4.0
Outdoor 1,313 1,183 331 260
Margin, % 13.9 14.3 15.6 14.0
Tota) Professional Praducts 2,383 2,730 438 428
Margin, % 90 10.7 7.6 7.7
Common Growp costs, etc. -590 -459 -132 -178
Ttems affecting comparabilify -14] -448 ~1,498 448
Tota) 6,281 7,602 -49 1,269
Yalue created, SEKm Fourth  Fourth
quarter quarter
2001 2000 2000 2000

Consumer Durables

Eurape 1,172 9R6 883 395
North America -297 1,669 -189 164
Rest af the werld -1,023 -1,056 170 -148
Total Congumey Durables -148 1,500 -6 408

Professional Produets
Indoor 250 713 -63 -38
Ovrdaor 014 756 241 161
Total Professional Preduers 1,164 1,46% 178 103
Cemmon Group costs, elc. -754 -645 -139 225
Total 262 2,423 33 286

FEB 908 2882 82:27
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Key ratios Fourth  Foumh

quarter  guarter
om 2000 2001 2000

Nel income per shate, SEK" 11.38 12.40 0.8 2.20
Return on equity, %7 13.2 17.0
Refurn on net assets, % 15,0 19.6
Ney debr/equiry ratio® 0.37 0.63
Capital expendinve, SEKm 4,188 4,423 1,226 1,328
Average number of emplayees 87,139 87,128  &7,100 87,500

* Bosed on an average of 390./ million shares after buy-backs for 2001,

* Net income, exprossed as a pereepinge-of average equity.

¥ Operting income, expressed as a percentoge of overnge nel ossels.

 Net burrowings, i.¢., interesi-bearing libiliifes fesy fipuid fundls, in relation (o adjvsied equisy.
Adjusted equity is defined as equity including minority fnferosts,

Exchangerates lw SEK 2001 2000
USD, average 10.35 9.17
USD. year-end 10.59 9.49
EUR, average 9,25 8.48
EUR, ycar-end 935 8.83
GDP, average 14.93 13.94
GBP, year-end 15.34 14.15
DEM, gvernge 4.73 4.33
PEM, year-end 4.78 4.52
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Quarterly data
Net sales and income
o 2ot 3"qw 4™ qu Full year

Net sales, SEKm 2001 33,670 37459 32,793 31,881 135,803
2000 31,220 14,199 29,644 29421 124,493
Dperating income, SEKm 20M 1,852 2,036 2,442 4% 6,281
Margin% 35 5.4 24 0.2 4.6
2001" 1,852 2,036 1,085 1,949 6,422
Margin, %, 55 54 3.3 4.5 4.7
2000 2,050 2,453 1830 1,269 7,602
Margin,% 6.6 7.2 52 4.3 6.l
2000 2,050 2453 1,830 1,717 8,050
Margia, % 6.6 7.2 6.2 5.8 65
Income affer financial itgms, SEKm 2001 1,499 1,782 2,202 238 5218
Margin,% 45 4.7 6.7 0.7 38
200" 1,499 1,752 845 1,260 5,356
Maorgin, % 4.5 4.7 2.6 4.0 30
2000 1,786 2,285 1,504 955 6,530
Margin, % 57 &7 51 32 5.2
2000 1,786 2,285 1504 1403 6978
Margin. % 5.7 6.7 SN 48 5.6
Net income, SEKm 2001 166 1,062 1,928 286 3870
200" 1,066 1,062. 596 950 3,774
2000 1,188 1,510 1,018 741 4457
20007 1,188 1,510 1,008 1,046 4,762
Net income per share, SEK 00 310 345 S65 0BS5S 1138
2001" 310 345 175 280 1110
2000 3.25 4.10 285 220 12.40
2000? 325 410 285 305 132§
Vajue ereation, SEKm 2001 290 392 483 33 162
2000 691 1,040 406 286 2,423

'f Exclding ltems affecting comparabiliny, which in 2001 amoimied (o SEK -141m.
* Bxcluding iiems offecring comparabtlity, which in 2000 amountod 10 SEK -448u.

|1+ 20
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Net sales by business area, SEKm

Cansnmer Durables g g 3"qw 4" qir Tull year
Ewrope 20 10,901 13,246 12,237 12,816 47,200
2000 10,308 10,126 10,832 11,438 42,704
North America 2001 12,308 14,304 11,154 9248 46,814
. 2000 12,351 14,640 1D,4B4 9,106 46,58}
Rest of the world 2aMm 3,233 4,229 3,509 4,008 14,976
2000 1,951 2250 2276 N7 9,203
Total Consumer Durables 2001 26,442 29,579 26,900 26,069 }08,990
2000 24,610 27,025 23,592 23,261 98,488
Professienal Products, Indoor 0M 4,584 5037 3,829 3,623 17,013
2000 4,398 4,890 4,092 , 4,181 17,56)
Professional Progucts, Omdoor 2081 2,525 2,692 2,08 2127 9452
2000 2,140 2,191 1,846 1,862 3,039
Tatal Prafessienal Products 2001 2,10 7,729 §.937 5750 26,525
2000 6538 708} 5938 6,043 25600

Qperating income by business area, SEKm
Consumer Durables Pgir 2Mqr 3Yqu a“gqm Pull yeur
Europe 2001 447 878 S85  OIR 2,528
Margin, % .1 51 4.8 2.2 5.4
2000 566 418 504 691 2,179
Margin, % 55 4.1 47 60 St
North. America 2001 807 685 188 134 1844
Margin, % 6.6 4.9 17 1.4 9
2000 928 1,197 812 640 31577
Margin,% 7.5 8.2 7.7 7.0 7.7
Resi of the world 200 45 130 2) 0] 287
Margin,% 14 .1 0.6 2.3 19
2000 -1 -11 -3 116 23
Margin,% -6 0.5 -).4 3.0 0.2
Professional Products, Indaar 2000 328 459 176 107 1,070
Margin, % 7.2 9.} 4.6 3.0 6.3
2000 423 673 313 168 1,577
Margin. % 9.6 13.8 76 4.0 2.0
Professionat Products, Outdoor 2001 331 n 280 3¥ 1,313
Margin %, 3.1 13.8 133 156 13.9
2000 300 208 289 260 1,153
Margin,% i4.4 13.5 157 140 14.3
Common Group costs, etc. 2001 <106 -I187  -165 -132 -§90
2000 108 <119 57 178 459
Tiems affecting comparahility. 2000 . - 1,357 1,498 -14)
2000 - - - -448 448
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Five-year review

Amonnds in SEKm unless otherwise indicated 2000 2000 1999 1998 1997
Nei sales 135,803 124,493 119,550 117,524 113,000
Operating inceme 6,280 7,602 7,204 7,028 2654
Margin, % 4.6 6.4 8.0 A0 23
Margin, excluding items affecting comparability, % 4.7 6.5 £.2 5.2 4.0
Income after financial iiems 5218 6,530 6,142 58350 1,232
Margin, % X 5.2 5.} 50 i
Margin, excluding items affeoting comparability, % 19 5.6 53 4.2 28
Netincome 3,845 4457 4,375 3,975 352
Net income per share, SEK" 1135 1240 1140 1085 095
Dividend, adjusted for share issues” 4.50% 400 350 300 2.50
Value creation 262 2423 1,782 437
Remirn on equity, % 13.2 17.0 17.1 18.2 1.7
Return on net sssets, % 15.0 19.6 18.3 17.5 6.4
Net debt/cquiry rane 037 063 050 0N 0.94
Capital expendinre 4,198 4,423 4439 3756 4329
Average number of employees 87,139 87,128 92916 99,322 105,950

" The average number of shaves in 200} amonmied 10 340,064,907 (355,083,955) afier buy-backs. The
number of shares at year-end was 329.564,580 (341,134, 580). The total aumber of shares fur the vears
1997-1999 was 166,169,580,

% Propased by the Boord,
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Net sales, by product line,

Share Share Share
gg;'{s;mr Durables 200 % 2000 % 1999 %
Whie goods 82,732 759 72861 M40 67965  74.)
Floor-care products 9,562 %8 8,633 88 83809 9.6
Garden equipment 16,612 182 16,789 )7.0 14,225 15.5
Dther 84 0.1 M08 0.2 651 0.8
Total 108,000  100.0 98,488 1000 91,683 10040

Ulnc‘/ndlng room atr-canditioners.

Net sales, by product Hne,

P Share Share Share
Zééé(::slonal Products 0Mm % 2000 % 1999 %
Food-service equipment 5,324 312 4942 281 60 30.0
Laundry equipment 2407 141 2,183 124 2406 11.8
Leisure appliances 4,184 148 5,296 302 4,533 222
Components 8,075 297 5085 200 4957 242
Divested operatians 83 0.5 S5 0.3 2423 1.8
Total Indoor Praducts 17,073 1000 17,561 100.0 20,450 100.0
Tota] Outdoor Products 9452 100.0 8035 1000 7,100 1000
Toinl Professional Products 26,528 1000 25,600 1000 27,550 1000

A number of new siandards issied by the Syedich Finaneial Accowniing Standnvds Council came into
effect as of January 1. 200). The implementotion of the new standards has had no maserial effect on the
consolidoted financiol starements.

Financial reports in 2002

Annual repart for 2001 available on the wehaite, mid March
availeble in printed version, beginning of Apri]
Quarterly report, 1¥ guarter April 19
Quarterly repert, 2™ quarter Ty 18
Quarterly report, 3™ quarter October 22

Alf financial informanion from Electrolux is available at www ejecirohix eow/iy
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